Hughes Marino

Because Where You Do Business Matters™

MARKET REPORT

SAN DIEGO MARKET UPDATE

1ST QUARTER 2015

4 N
Total Available Space Countywide
(Office, Flex, and Industrial)
48,000,000
46,000,000
44,000,000
<
o2
£ 42,000,000
©
>
<
@ 40,000,000
i
e
© 38,000,000
o
(%]
36,000,000
34,000,000
32,000,000
Q3'11 Q4'11 Q1'12 Q2'12 Q3'12 Q4'12 Q1'13 Q2'13 Q3'13 Q4'13 Q1'14 Q2'14 Q3'14 Q4'14 Q1'15
\_ J
4 N\
Total Availability Rate by Submarket
(Office)
28%
26% \ //\
24% t\\\ / \
1-15 Corridor
° 22% \ S N
s / Carlsbad
©
T 20% Sorrento Mesa
>
E Del Mar Heights
S 18% -
o uTC
(]
a 16% _ / \ Kearny Mesa
Mission Valley
14% 4 AN -
/ \ Downtown
12%
10% } } } } } } } }
Q2'12 Q3'12 Q4'12 Q1'13 Q2'13 Q3'13 Q4'13 Q1'14 Q2'14 Q3'14 Q4'14 Q1'15
\_ J
San Diego Orange County Downtown LA Century City www.hughesmarino.com

619.238.2111 949.333.3111 213.689.3211 310.277.3211




Hughes Marino

Because Where You Do Business Matters™

MARKET REPORT

SAN DIEGO MARKET UPDATE

1ST QUARTER 2015

4 N\
Total Available Sublease Space Countywide
(Office, Flex, and Industrial)
4,250,000
4,000,000 -
QL
-]
&
‘s 3,750,000 -
E:
-
[V]
&
[}
S 3,500,000 -
=]
o
wv
3,250,000 -
3,000,000 -
Q3'11 Q4'11 Q1'12 Q2'12 Q3'12 Q4'12 Q1'13 Q2'13 Q3'13 Q4'13 Q1'14 Q2'14 Q3'14 Q4'14 Q1'15
\_ J
4 N\
Total Direct and Sublet Space Availability Rates by Submarket
(Office)
32.50%
30.00%
27.50%
25.00%
22.50%
<
E 20.00%
S 17.50%
<
€ 15.00%
[7]
5 12.50%
a
10.00%
7.50%
5.00%
2.50%
0.00%
1-15 Corridor Carlsbad Sorrento Mesa Del Mar Heights Kearny Mesa Mission Valley Downtown
H Direct Space Sublet Space
\_ J
San Diego Orange County Downtown LA Century City www.hughesmarino.com
619.238.2111 949.333.3111 213.689.3211 310.277.3211




